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A]l aboard: Realtors offer
bus tour of foreclosed homes

Program will include
wide range of prices

By GINA HANNAH
Times Busipess Writer
gina hannah @ litimes.com

The team will have a
home inspector and
lender on board to an-
swer questions, Schup-
pener said. Participants

On the Net

biis.com

will receive indormation

packets offering prop-

You'll see them in places hit hardest
by the housing crisis: Tour buses rofling
through the sireets of Las Vegas, Atlanta,
Detroit, shuttling prospective buyers in-
terested in finding a deal on a foreclosed

property,

Next month, two local Raaltors will
launch Madison County’s first foreclosure
bus tour,

Huntsville Foreclosure Express tales
tothe streets Feb. 7, hosted by Bert Klimer
and Paul Sch of Keller Williamis
Realty. During the three-hour tour, the
two will feature about 10 of the dozens
of properties that have completed the
foreclosure process, are vacant and on the
e tially, doing all of the leg

“Essentially, we're doi =
wnﬂ&md%tpid:ﬂmnﬁgesw&&el are
the best investments,” Schuppener said.
“We can only show so many houses in a

erty details and a market analysis,

The tour will include homes of all price
ranges, he said. Specific homes on the
tour are still being determined, he said,
because the event is still a fiev weelks out
and a home on the market now could sell
by then.

The Huntsville market hasn't seen as
many foreclosures as other towms, it it
hasn't been imnmme: In D&cember, 05
hnmes were at some stage in the fore-

desure process, a (4 pervent inorease over
and a 25 percent increase over
ﬁ:ﬂ same month last year.

Foreclosure bus tours are gaining in
% COIMON In SOTe
of e i Some tours last
six and can cost upto 5100
son. Other tours arcu?:rifemi ‘rg:-r 2
Klimer and Schuppenerwill charge $25
per person, or 540 per couple. “to make

ersand others interested in buying a fore-
closed home, Klimer said

Yvonne Johnson, a Realtor for Welles

st ceessal ool

tours last

spring. She hosted several tours through

%ptmﬁerandwtal-mgabmakdunng

"Mamaft}mfforedcaed}hmnesdon't
have heat” she said.

Johnson said she offered her tours for
freeand got ips from a lender,
ins; home warranty company
to help defray costs. A title pro-
vided snacks. In exchange, she said, con-
tact information for s was in-
cluded in hermﬁ::mu&;rj;packeﬁ and
sponsors got to speak tour partici-
pants during the rde.

short amouant of tme”

Continued from page B6

Coardinating the tours was
a challenge, she said, because
sometimes o properly sched-
uled for the tour would go
under contract at the last
minute, leaving her scrambling
to find a comparable home in
the area.

"It took us two months to
prepare;”she said. “Preparation

isthe biggest challenge - mak-
ing sure the properties are
readytobe seen .. and prepar-
ing sponsor materials.”

ed prospective buyers around
Huntsville. A couple of yenrs
ago, busloads of out-of-town
investors toured low-price

The work was worth it, she . houses and apartment build-
said: (ne of her towrs booked ings, snatching them up for far
two 30-passenger buses, She  less than what they would pay
sold one home that wasona  in pricier markets,
tour, she said, and thanks to Johnson said some people

publicity - news media from
as far away as Canada report-
el o the tows - she got aspike
in listings.

The foreciosure tours are not
the first time buses have cart-

in her marketviewed the tours
as “honing in on peoples mis-
ery! but most ot her tieedback
was positive.

“We got a very good re-
sponse,” she said,

Please see BUS on BS

schuppener said the tours
are not meant to be predato-
iy, but to provide a commuii-
ty service by getting the homes
solel.

“The foreclosure is a done
deal;’ he said. "One foreclosure
in a community brings down
the value of the ather houses
in that neighborhood, when
the house is ahandoned and
the grass is six feet high.”



